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(495) 662-54-75

OCHOBHbIe (bOH,CIOBbIe MHAOEKCbI

PTC MMBB-10

1412,14 0,18% 3 205,41 -0,66%
Dow Jones Ind. NASDAQ Comp.

10 366,72 0,04% 2 249,84 0,35%
UK FTSE GER DAX

5 253,52 -0,33% 6 209,76 0,30%

MNokasaTenu pyonésomn NMKBUAHOCTU

OcTaTku Ha k/c UB PO, OcTaTkm Ha k/c UB PO,
Poccus, mnpa. pyb6. MockBa, mnpa. pyb6.
427,10 -6,69% 267,40 -10,06%

FnaBHbIe cobbITUA

B POCCUM:
m NHdnaums B Poccum ¢ Havyana roga coctaBnsieT 4,6%
m OnybnukoBaHa pmHaHcoBada otyeTHoCcTb OAO "Meuen", BTE 24

B MUPE:

m VIHpNsauma n npomnponsBoacTBo EBpO30HbI pactyT

m Po3Hu4HbIE Nnpogaku n umnopTHble ueHbl B CLUA nagatot

m OPC CLUA: poct 6e3paboTuubl, CHWXKEHWE SKOHOMWYECKOro pocTa W
WHpNAUMm

m Hedtn B CLLUA cTano meHbLue

m Intel ctan 3apabartbiBaTh 6onbLue

KANEHOAPb COBbITUN HA 15 UIONA:

13:00 - npombiLneHHoOe npon3BoacTBo B Poccum B | nonoeuHe 2010r.

15:00 - ueHbl nponsBoguTenen B Poccum 3a UioHb

16:30 - CLUA: mHdnauus, 6a3oBbii MHAEKC Npou3BoAMTENEN, WHOEKC
OENOBOWN aKTMBHOCTM B NMPOMBILLIIEHHOCTU 3a MKOHb

17:15 - npombiwneHHoe npouseoacTeo CLUA 3a utoHb

OTtyeTbl 0 Npubbinsax u ybeiTkax OAO "Masnpom”, OAO "CbepbaHk", OAO
"HJIMK", OAO "OrK-5" 3a | nonyrogue 2010r.; B CLUA oT4eTHOCTb
onybnukyet komnaHuu: Google, JP Morgan Chase & Co.; B EBpone
OTYETHOCTb onybnukytoT: Société Générale, Carrefour
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KapTtuHa gHa

Bcio cpeny poccuiickne Gupxn kak 6yoTo OrnsabiBanucb Ha OEWCTBUS 3anafHblX KOnner, AeNCTBOBAB CUHXPOHHO
eBponernckum bupxam. Toprn Ha4anMcb ¢ MOLLHOIO rana BBEPX Ha «ApoXokax» pocTa Ha nnowaakax CLUA HakaHyHe, no
utoram kotoporo nHgekcsl MMBE 1 PTC npubasunu 6onee 1%. OgHako, AaHHbIA NpoLEcC NpoAaorhkancsa HeJosro 1 yxe
BCKOPE KOTUPOBKW Hayanu MraBHO CHWXATbCsA, @ MO UToram AHS rnokasanu pasHOHanpaBIieHHYH AMHAMUKY (MHOEKC
MMBB npocen Ha 0,68%, HO yaepan BaxHyto Anst «6bikoB» oTMeTky B 1350 nyHkTOB, @ uHaekc PTC, Hao6opoT, Bbipoc
Ha 0,18%).

Becb feHb nagany B uUeHe bioyvepcbl Ha HedTb, NO3TOMY [MaBHbIMW ayTcangepamuy TOProB cTanuM KoMnaHwuu
HedTerasoBoro cektopa. Tak, «lasnpom» nopewesen Ha 0,57%, «JIYKOWMI» - Ha 1,6%, «PocHedTb» - Ha 1%,
«TpaHcHedTby - Ha 1,77%, «la3npomHedTb» - Ha 1,72%. Ho yxe nocne 3akpbiTUsi OTEYECTBEHHbIX NIOLWanoK Obin
onybnukoBaH ot4yeT MuHucTtepcTBa aHepreTuku CLUA, cormacHo koTopomy, 3anackl HeT B CTpaHe COKpaTUnnch, 1 Us-
3a 3TOro UeHbl Ha HedTb B3neTenu. MNMosToMmy CerofHsi Mbl BpaBe OXuaaTb BO3BpaLLEHUs akuuiA «HEedTSHKM» Ha
NMOKUHYTbIE NO3MLNN.

OTpuuaTenbHy0 AMHAMUKY NoKasanu u Apyrme oTedecTBEHHbIe «ronybble douikny - akummn «CoepbaHka» n BT ynanm
Ha 0,5% u Ha 0,25% un3-3a Koppekuun pocTa npeabiaywmx aHen, «Hopunsckun Hukenb» n «Cesepcranb» nogeLuesenu
Ha 0,66% u 1,25% cooTBeTCTBEHHO Ha (hbOHe nageHust LeH meTannoB. JIMgepom Xe OHsl, BOOXHOBIIEHHAsi OTYETOM
Alcoa, un rpsayuwen caenkon ¢ Kazakhgold ctana sonotogobeiBatolas komnanusa «lontoc 3onoto», nogopoxasLluas Ha
1,8%. BTopon geHb nogpsa nyyue pbiHka Topryetca « ABTOBAS3», akuumn kotoporo npnbasunu B ueHe 0,24%.

CerogHsa >xe poccumnckue 6upxn, ckopee BCEro, OTKPOKTCS POCTOM M3-32 3aKpblTUA aMepuKaHCKMX Mfowafok B
«3eneHon 30He». Ocoboe BnusHME B YETBEPr OKaXyT cTaTuctudeckue gavHble n3 CLUA n oT4eTHOCTb psga BeayLumx
MUPOBbIX KOMNaHun. B Poccun xe otyeTHOCTb onybnukytoT «lasnpom» n «CbepbaHky», 1, N0 OXMAAHUAM aHaNUTUKOB,
OHa obeLlLaeT BHECTM MO3UTUB Ha PbIHOK 1 OBEPHYTL €ro B POCT.
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OCHOBHbIe HOBOCTU U COObLITUA OHA

m CornacHo coobuieHuto PoccTarta, nHdnauus B cTpaHe 3a Hegento ¢ 6 no 12 uons coctasuna 0,1%, ¢ Havana nons —
0,2%, a ¢ Hayana roga — 4,6%. Npu 3TOM B NpoLueLem roqy ypoBeHb NOTPEOUTENLCKUX LIEH B aHarorMyHble nepnoapl
coctaBun 0,2%, 0,3% u 7,7% COOTBETCTBEHHO.

OTMeTMM, YTO BCEe HedenbHble nokasaTenu UHNAUMK B HblHewWwHeM rogy coctaBunu 0,1%, 3a UCKMOYEeHNEM OOHOM
HeJenu B cepeavHe Masi, korga uHnsaumsa Geina Hynesown.

m OnybnukoBaHHasa hrHaHCOBas OTYETHOCTb POCCUIMCKOro ropHo-metannyprudeckoro ruraHta OAO «Meuen» rnacwr,
4yTO uncTasn npubbinb komnaHum no US GAAP B | ksapTtane 2010 roga coctaBuna 82,6 MrH. gonn. npotme yobiTka B 100
MIH. OOMNS. B aHanorMyHoMm nepuvoge npowsnoro roga. Belpyyka e komnaHuu 3a rog yBenuuunacek Ha 60% [ocTurHys
oTmeTku B 1,9 mnpa. gonn.

OTmeTnmMm, 4TO 06a nokasaTensa oka3anuch fnyylle NPOrHO30B aHaNMTMKOB.

Mpwn aTom obwmn gonr komnaHum Ha 31 mapta 2010 roga coctaBnseT nopsiaka 6,3 mnpg. gonn.

m 1o coobLieHno 3KC-MHUCTPa (OMHAHCOB CTpaHbl, Npe3naeHTa, npeacedartens npaenexHus 6adka BTb 24 Muxauna
3apopHoBa, Ynctas nNpubbinb drHaHcoBoro nHeTutyTa B | nonyrogmm 2010 roga no PCBY coctasuna 8,62 mnpg. pybnen
npoTuB yobiTKa B 1,5 MnpA. pybrew 3a aHanorMyHbln nepyoa NPoLUSoro roga.

Bank BTE 24 Ha 98% npuHagnexut OAO «BTB» u cneuwanuaupyetca Ha ycnyrax uanyeckum nuuam, a Takke Ha
KpeauToBaHUM Manoro u cpegHero bmaHeca.
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KapTtuHa gHa

Toprn Ha BefywMx MUPOBbIX (POHOOBLIX OupXax B cpedy OCTaBunM y OOnbLUMHCTBA WMHBECTOPOB HEOAHO3HAaYHOE
BrevaTneHve. Bce geno B TOM, YTO MpakTU4YecKM Bcs ONybrnvMkoBaHHasi MaKpO3KOHOMMYECKasi cTaTUCTMKa nectpena
HeraTMBOM, a U3gaHHas OTYETHOCTb KOMMAHMN N HEKOTOPbIE 3asBIEHUSA, HA0OOPOT, TAHYNN PbIHOK BBEPX.

Toprn B EBpone Hayanucb HebonblwMM nogbeMoM Ha (QOHe pocTa, MokasaHHoro asmatckumm Gupxkamu (NIKKEI
npnbasun noutm 3%), M MNO3UTUBHOM OTYETHOCTM Intel, HO BCe HaxogunuCb B OXMAaHMM NyONMKauum OaHHbIX
pasnuyHbiMm BegomcTBamu CLUA. Ho, k coxaneHnuio gns «OblkoB», BCS CTaTUCTUKA MEPBOW MOMOBWHbLI OHS He
onpaBgana MnporHo3oB (CHWXEHWE PO3HMYHBIX NMPOAAX, NPOrHO3a MO SKOHOMWYECKOMY POCTY), MOATBEpPAMB Npobnemsbl
akoHomukn CLUA, n obepHyna pbiHOK B cnag. [1o3ToMy amepuKaHCcKue NoLafku ewle 40 UX OTKPbITUS Oblnn obpeyeHsl
Ha CHWXKeHMe B Hadane pgHdA. OpgHako, xopowas OTYETHOCTb KOMMaHWK BKyne cC 3asBneHusimu benoro pocrta o6
YCMEWHOCTU NporpamMmmbl  CTUMyNuUpoBaHus 3koHomukn CLIA wn co3pgaHuio HOBbIX pabounx MecT no3Bonuna
aMepuKaHCKOMY PbIHKY 3aBEPLUUTb TOPrU B «3€51EHON 30HEY.

Mo wtoram TpPyOHOrO M [pamMaTUYHOrO [AHSA, BefyliMe eBpornenckMe WHOEKChl Mokas3anu pasHoHarnpaBrieHHYH
anHamuky(FTSE n CAC cHusmnucs Ha 0,33% u Ha 0,13% cooTBeTcTBeHHO, Hemeukun DAX, HaobopoT, Beipoc Ha 0,3%).
AmMepurKaHcKkue e nHAaeKChbl ApyxHO Bbipocnu (Dow Jones Ha 0,04%, NASDAQ Ha 0,35%, S&P Ha 0,02%).

BonbLWMHCTBO KOTMPOBOK BYepa 3aBePLUMIO TOPrM BO3re HyrneBonW OTMETKM, CUHXPOHHO BCEMY pPbIHKY. W3 ayTcangepos
OHA MOXHO BblAeENUTb HedTsHOW koHuepH BP, koTopein nopewesen Ha 1,9% Ha boHe NPOAOMKEHMST MOMNbITOK
nvksmgupoBaTtb aBaputo B MekcukaHckom 3anuee. Jlngepamu OHS MO POCTy CTanM BbICOKOTEXHOMOMMYHbIE KOMMaHuK,
BOOXHOBMEHHbIE OTYETHOCTLIO Intel. Ee akuum nogopoxanu 3a aeHb Ha 1,76%, ee koHkypeHToB — AMD, NVIDIA | IBM,
Dell n Hewlett-Packard noseicunacb Ha 1,06%, 1,01%, 0,18%, 2,42% v Ha 1,22% COOTBETCTBEHHO.

B uenom e, BYepallHW OeHb AoKasan, 4To [0 CMNOKOWCTBMS Ha MUPOBbIX pblHKax ewe paneko. K Tomy xe
ybeguTenbHON KaxeTcs cuna «bblkoBy, bnarogaps OEeWCTBUSIM KOTOPbIX TOPIY MAYT B «3€JIEHON 30HE» yXKe BTOpYH

uananmn (CArAnuUA ArANAA DAAFA NAAT ANAAAPWIATAA A AARAARAA DLIAMALIIAA ARAMIAT \IMAMAIATL LINDAIA AANIHAIA ATLIATAD
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OCHOBHbIe HOBOCTU U COObLITUA OHA

m CornacHo oT4eTy cTaTucTMdeckoro ynpasrneHus EBponevickoro Coto3a, ypoBeHb NOTPEOUTENBCKMX LEH B PErnoHe B
noHe yBenuuuncs Ha 1,4% B rogoBOM vMcuncneHnn. [laHHoe 3HayeHne MOSTHOCTLI0 COBMNAano C OXWAaHUSMW aHaNMTUKOB.
Mpn atom o6beMbl NPOMBILLNIEHHOrO Npou3BoacTBa B EBpone B Mae Bbipocnn Ha 0,9% OTHOCUTENbHO anpenbCcKoro
pesynbTaTa, YTO HECKOJIbKO MEHbLUE MPOrHO30B aHanuUTMKOB, OXuaaBlwux yBenuuyeHve Ha 1,2%. Jlugepom xe cpean
cTpaH EBpO30OHbI MO poOCTy nokasatens B Mae cTana OCTOHus, rae 3adMKCUpOBaHO yBenuyeHve o6bemoB
NPOMBILLIEHHOrO Npon3BoacTea Ha 17,2%.

m Mo paHHbIM MunuctepctBa Tpyga CLUA, ob6beM pO3HWYHBIX NPOAdax B CTpaHe B uoHe cokpatunca Ha 0,5%
OTHOCUTENBHO MaWCKOro 3Ha4YeHUs. AHaNUTUKM NPy 3TOM NPOrHO3NPOBanu MeHbllee cHmkeHne — B 0,3%. Kpome Toro, B
OoT4eTe YTOYHSAETCS, YTO OCHOBHOE COKpalleHne NpoAaX NpuLock Ha cObIT aBTomMobunen, Kotopein ynan Ha 2,3%. bes
yyeTa npogax cpencTts nepensmkeHus nokasarenb cHusunces Ha 0,1%, a ncknoyasa ewe n peannsaumio CTPOUTENbHbIX
mMaTepuanoB M Tonnvea, oO6bem po3HMYHbIX Npodax yeBenuuunca B umwoHe Ha 0,2% nocne cHwkeHusa Ha 0,2% B
npegbigyliemMm Mecse.

Momumo atoro, MuHuctepctBo Tpyga CLUA oObSABUNO O CHWKEHWM YPOBHSA MMMOPTHbLIX UeH Ha 1,3% OTHOCUTENbLHO
3Ha4yeHusa B Mae n 06 yBenuvyeHun nokasatensa Ha 4,5% B rogoBoM mcumcrneHvn. B gaHHOM cnydae, aHanuTUKK Takke
ObInM HacTpoeHbl bonee yMepeHHO B CBOMX NpeAcKa3aHUsIX, NPOrHO3MPOBAaB CHWXKEHUE MO cpaBHEHMIO ¢ MaeM Ha 0,4%
W yBenuyeHve B roqoBom ncuncreHunm Ha 5,3%.

OTMeTVM, YTO 3TO NageHne cTano MakcumarnsHbiM ¢ sHBaps 2009 roga.

m PepepanbHasa pesepsBHasa cuctema CLIA obHOBMMNa COCTaBMEHHbIN paHee NPOrHO3 Mo Pas3BUTUMIO SKOHOMUKN CTPaHbl.
[daHHoe BegomcTBO OxmpaeT pocta akoHomukn CLUA B 2010 rogy Ha yposHe B 3-3,5% BBI1. 310T nokasaTens MeHbLue,
4YeM onybnNMKoBaHHbLIN B anpere HbIHELWHEro roaa, koraa aHanutnku ®PC nporHo3npoBanu pocTt Ha ypoBHe 3,2-3,7%%.
Bespabotuuy xe B PPC onpegenunu Ha yposHe B 9,5%, 4TO NpeBbICMIO anpenbckuii NporHo3 B 9,1%.

Ho, B TO e Bpems, no MHeHuto ®PC uHdpnaums B8 CLUA B 2010 roagy coctasut 1-1,1%%, Toraa kak no anpenbckomy
NPOrHo3y ueHbl Bbipocnu 6kl Ha 1,2-1,5%%.

m B onybnnkoBaHHOM B cpefy exeHegenbHoMm otyeTe MuHuctepctea aHepretukun CLUA coobuiaetcs, 4to 3a Hegento ¢ 3
no 9 nonsa 2010 roga 3anackl HedpTH B CTpaHe CHU3UNMUCL Ha 5,06 MnH. 6app. 4o BennyuHbl B 353,1 MnH. 6app.

[aHHOoe CHWKeHVe NOMHOCTBIO COBNano ¢ MHEHNEM aHanuTUKOB.

OTtmeTnm, 4YTo Bnarogapst Takol cTaTucTuke, blodepcbl HAa HedTb POCHM B LilEHE BECb BeYyep nocrne nageHus ¢ ytpa u
no ntoram gHsa npubasunu B ctommoct 0,1%.

m Byepa 6bina onybnukosaHa uHaHCOBas OTYETHOCTb OOHOIMO M3 MUPOBBLIX NUAEPOB B cdhepe BbICOKUX TEXHOMNOMMIN 1
KPYNHENLIEro B MMpe NpOoM3BOAUTENS MUKPOYUMOB amepuKaHckon kopnopauuum Intel. Mo coobleHntio komnaHum, ymctas
npubbine Intel Bo |l kBaptane 2010 roga coctaBuna 2,9 mnpg. [OMM., NMPOSEMOHCTPUPOBAB CYLLECTBEHHBLIN POCT
OTHOCUTESNBHO MPOLLIOrOAHMX NokasaTtenewn, korga B aHanormdHom nepuoge 2009 roga 6bin onpegeneH yobiTok B 398
MITH. gonn. O6wwmii pa3mep BbIPy4YKM KOMNaHWM B OTYETHOM nepuoge coctasun 10,8 mnpa. gonn.

OTMEeTUM, YTO aHaANUTKKN NPOrHO3MPOBaNM MeHbLUME 3Ha4YeHUst 0boMx nokasaTenen, a CTofb yaayHas oT4eTHOCTb Intel
cnocobHa 0bpaTuTb B POCT KaK akuUN BbICOKOTEXHOMOMMYHbBIX KOMMAaHWA, Tak 1 BeCb (POHAOBbIV PLIHOK B LIENOM.
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OTaen no paboTte ¢ KNMeHTaMm AHanutnyeckas cnyxo6a

FnaBHbIN ocuc. CaHkT-MNeTepOypr Jlo6oB BceBonopg (812) 635-68-60 (no6. 333)
PykoBogutenb cnyxobl vsevolod@dohod.ru

BarvHckas AnekcaHgpa (812) 635-68-65 (o6. 339)

HauanbHuk otaena WanruH Cepren (812) 635-68-60 (n06. 243)
DUHAHCOBBIN aHaNUTUK shalgin@dohod.ru

3aboTtuH Cepren (812) 635-68-65 (0ob. 238)

KnueHTt-meHenxep Tectonb Unbs (812) 635-68-60 (0ob6. 243)
DrHaAHCOBbIN aHaNUTKK tesjul@dohod.ru

Mwuxannosa Onbra (812) 635-68-65 (no6. 340)

KnueHT-meHemxep TexHu4Yeckas nogaepxka

JlapunoHoBa VpuHa (812) 635-68-65 (0ob. 217) AHOpeeB AHapen (812) 635-68-60 (0o6. 335)

KJ'II/IeHT-MeHe,EI,)Kep
[O MNMuoHepckasn. CaHkT-MeTepOypr

KabaHoBckas HOnus (812) 676-19-76

3amecTutenb HavanbHWKa oTaena

Mapdunos Cepren (812) 676-19-75

KJ'II/IeHT-MeHe,EI,)Kep
MpeacTtaBunbLCTBO B . Kupuiwm

JlsaixoBa Mapraputa (81368) 548-20

PykoBoauTenb npeactaBUTenbLCTBa

MaceuHuk NBaH (81368) 55-222

KJ'II/IeHT-MeHe,EI,)Kep

dunwuan B Mockse
191186, CaHkT-lNeTepOypr

Axosnes PomaH (495) 622-34-64 Hab. kaHana Mpuboeposa, 4.6/2, nut. A
OupekTop dunuana
TenecoH: (812) 635-68-60
Kynukosckuin BaH (495) 680-54-75 dakc: (812) 635-68-64
KnneHT-meHemxep E-mail: info@dohod.ru
WWW.DOHOD.RU

HacTtosimii 6lonneTeHb NOAroTOBMEH cneuuanucTaMm aHanuTudeckoro ynpasneHus ®ruHancosow rpynnbl «JOXOO by, SBnseTca MHTENNEKTyanbHOW COBCTBEHHOCTbLIO
KomnaHuu 1 npegHasHayeH Ansi NCnonb3oBaHusi Ha TeppuTopun Poccumn B COOTBETCTBUM C POCCUINCKUM 3akoHodaTenbCTBOM. Npu noarotoBke GionneteHs 6binm
UCMonb3oBaHbl MaTepuarbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO crieumanucToB Komnanuum, 3acnyxusatoT fosepusi. [pu aTom GlonneTeHb npefHasHayYeH UCKMOYNTENBHO
ANst MHPOPMALIMOHHBIX Lieneil, He COAePXUT pekoMeHAaLMI U SIBIISIETCS BbIPaXXeHUEeM YaCTHOTO MHEHUS CNELManncToB aHanMTu4eckoro yrnpasnenus Komnanuv. He Banpas
Ha OCMOTPUTENBHOCTb, C KOTOPOW CrieumanmcTbl KomnaHum oTHecnuchb k coctaBrieHuto GionneTteHsi, KomnaHus He JaeT HUKaKUX rapaHTUin B OTHOLLEHWUW JOCTOBEPHOCTM U
NonHOTbI coaepxalleincsa B 6ionneteHe MHdopmaumu. HUKTO HM Npu kaknx 06CTOATENbCTBAX HE AOMKEH paccMaTpuBaTh OloNneTeHb N CoaepXxallytocsi B Hem
MHOPMALIO B Ka4eCTBe NpeAnoXeHs O 3aKIoYeHUN JOroBopa Ha pbiHKe LieHHbIX Gymar uiv MHOro lopuandecky obsi3biBatoLLero AeicTBUs, Kak Co CTOPOHbI Komnanuu, Tak
1 CO CTOPOHBI ee cneunanucToB. Hu Komnanusi, HW ee areHTbl, H1 achUnnpoBaHHbIe NULi@ He HECYT HUKaKOW OTBETCTBEHHOCTY 3a Miobble YBbITKM UMW pacxopbl, CBA3aHHbIE
MPSIMO WS KOCBEHHO C UCMOSIb30BaHMeM WHopMaLmMm, coaepxallelics B GlonneteHe. MHdopmauus, conepxaliasics B bronneteHe, AeNCTBATENbHA HA MOMEHT €ro
ny6nukauum, npu atom Komnaxusi Bnpase B M0G0t MOMEHT BHECTM B GronneTeHb nobble usMeHeHus. PacnpocTpaHeHue, KonupoBaHue, M3MeHeHue, a Takke MHoe
ncrnonb3oBaHve GlonneTeHs Unn kakor-nmbo ero yacTn 6e3 nMcbMeHHOro cornacusi KomnaHum He fonyckaeTcsi.

KomnaHusi, ee areHTbl, paﬁOTHI/IKVI n a(*)d)VIJ'IVIPOBaHHbIe nvua MOryT B HEKOTOPLIX CrnyYasax y4acTBOBaTh B onepauuax ¢ LeHHbIMU ﬁymaraMM, YNOMAHYTbIMU B Gronnetexe, unu
BCTynaTb B OTHOLUEHUA C SMUTEHTAMUN 3TUX LIEHHbIX 6ymar.

KomnaHust npegynpexnaet, 4To onepauum ¢ LeHHbIMU 6ymaraMV| CBA3aHbl C pa3nMyHbIMU pUckamm n TpeﬁleT COOTBETCTBYHOLLUX 3HaHWI 1 onbITa.



